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LAU issues $75 million bond to finance key programs

BEIRUT: The Lebanese Ameri-
can University (LAU) success-
fully issued a $75 million bond
to fnance important educa-
tional programs.

“With this step, LAU be-
came the first American institu-
tion for higher education - op-
erating in the Middle East - to
successfully finalize a pioneer-
ing transaction of bond is-
suance. This will aid it attaining
its class as a pioneering acade-

mic institution, which provides -

the apprentices of Lebanon and
the region with a second-to-
none education,” LAU said ina
statement on Monday.

It added that the plan en-

tailed selling bonds in Lebanon
issued in the US despite the ex-
tremely erratic financial mar-
kets in the US and the political
instability in Lebanon.

“The university finalized the
underwriting of a $75 million
bond issue to Byblos Bank -
Lebanon in February of 2008,
with the seal of approval from
the top two rating agencies in

the US, namely Moody’s and

Standard & Poor’s.
A five-year strategic plan was

appraved by the Board of
Trustees to help finance LAU’s

plans of establishing a medical
school in collaboration wath

Harvard Medical International,

a nursing school, and of achiev-
ing full accreditation by the New
England Association of Schools
and Colleges.

The statement said these
plans cost around $120 miilion
with the costs of the plan to
modernizing the Beirut cam-

pus alone amounting to tens of

millions of dollars,

It added that although these
bonds were issued at an alarm-
ing time of financial instability
in the US, they were bought at
an admirable price by Byblos
Bank, thus affirming LAU’s ex-
cellent standing provided by
the top rating companies. - The
Daily Star
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La LAU émet des obligations

La Lebanese American University (LAU) a émis aux Etats-Unis des
obligations qui ont ét€ souscrites au Liban. Il s'agit du premier éta-
blissement d’enseignement supérieur américain opérant au Moyen-

Orient a entreprendre une telle démarche. Byblos Bank a souscrit aux
obligations pour le montant de 75 millions de dollars.
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